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VISIONMISSION

EMI will become the thought research 

leader and educational magnet where 

businesses with operations in emerging 

markets hire MBAs to lead their 

organizations because of recognized 

expertise on issues related to emerging 

multinationals, innovation and corporate 

social responsibility in emerging markets.

The Emerging Markets Institute (EMI) brings 

together prominent researchers, practitioners 

and students with an interest in the role of 

emerging markets in the global economy. The 

EMI aims to be a platform for thought 

leadership that both creates new insights and 

prepare students and business leaders for 

success in emerging markets. Particular 

themes of interest are emerging 

multinationals, innovation from emerging 

markets and corporate governance in a 

changing global context
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Message from the Director
EMI built on strong foundations to progress further during the academic year
on three important dimensions: knowledge, education and outreach.  We 
were pleased with the success of the 2016 EMI Report which outlined the 
surge of Chinese multinationals in recent years. The EMI fellows program 
was expanded to students in the Cornell Tech MBA in NYC thus enlarging 
the community of EMI fellows across both campuses in Ithaca and New York. 
A number of successful conferences and events brought interested 
stakeholders together to discuss issues related to emerging multinationals

None of the above successes would have been possible without the support of many faculty, staff and 
alumni leaders. I am very grateful to the program coordinator Babatunde Ayanfodun, Faculty Fellow Anne 
Miroux and co-author of the EMI report, Research Assistant Eudes Lopes, EMI fellows and volunteers. 
The esteemed members of the EMI Advisory board and the Executive Board provided valuable guidance 
to the growth of EMI over the last year.  I am also grateful to all alumni donors who supported EMI 
activities and fellows. 
  
Knowledge, EMI report 
• We launched the first Emerging Market Multinationals Report: The China Surge http://bit.ly/eMNCreport 
co-authored by Anne Miroux and L. Casanova. The EMR aims at contributing to a better understanding of 
the dramatic rise of emerging market multinationals and its economic and societal implications. 
• Continued the work with the Emerging Multinationals Research Network (EMRN) with: Profs. Veneta 
Andonova and Juana García from Universidad de los Andes in Colombia, Prof. Anabella Dávila from 
EGADE in Tec de Monterrey. Prof. Moacir de Miranda Oliveira Junior from FEA at University of São 
Paulo in Brazil and EMI Faculty Fellow Anne Miroux. 

Education, EMI Fellows 
• NBA 5260 - Leaders in Emerging Markets was taught via video conference across the Ithaca and 
CornellTech in NYC. Joining us this semester were several important guest speakers from various 
industries and emerging markets. In the Spring semester, we launched a lecture series led by 
practitioners and leaders in the emerging markets 
• Graduated 50 EMI Fellows. Programs represented: Johnson MBA, Johnson AMBA, Johnson Cornell 
Tech MBA, Cornell Executive MBA Metro NY, Cornell Baker Program in Real Estate and Cornell Institute 
for Public Affairs. 
• Funded the international travel of 14 EMI fellows. Countries traveled: China, Colombia, Israel, Kenya, 
South Africa and South Korea. 

Outreach,  The most important events were 
• The 6th Annual Emerging Markets Institute conference, Emerging Multinationals: Innovating to compete 
was held on October 13-13, 2016. EMI welcomed 120 participants as well as leaders from government, 
academia, banking, private equity, mining, chemical, and petroleum and gas industries. 
• The Brazil and Latin America conference: Innovating to overcome the crisis was held on March 13 in 
collaboration with the Latin America Studies program, the Einaudi Center and the Cornell Institute for 
Public Affair at the Physical Science Building in the Cornell Campus in Ithaca. 
• T-Time with the Emerging Markets Institute. ‘T-Time’ is a Facebook live series that brings together EMI 
fellows , faculty, political and business leaders from emerging markets and beyond to discuss how the 
current political landscape is affecting the economies and the private sector of emerging markets. 

Lourdes Casanova 
EMI Director

Welcome

http://bit.eMNCreport


EMI Team: Faculty and Staff

Babatunde Ayanfodun 

Institute Coordinator 

Cristina Castro-Lucas 

Research Assistant

Andrew Karolyi 
Faculty Fellow 

Anne Miroux  
Faculty Fellow

Lourdes Casanova 
Director and Senior 

Lecturer of Management  

Eudes Prado Lopes 
Research Assistant

Devesh Verma 

Research Assistant

Magdalena Zorrilla 
Research Assistant

Mariana Pereira 
 Research Assistant 

Manuela Cavelier  
 Research Assistant 

Alejandro Gonzalez 
 Research Assistant 

Jairo Jimenez 
 Research Assistant 

Gustavo Guimarães  
 Research Assistant 

Abdellah Bouhamidi 
 Research Assistant 
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Advisory Board

Georges Ugeux 

Chairman & CEO, 

Galileo Global Advisors 

Roberto Cañizares, BS 
'71, MBA '74 

Ex-President, MSA 

International 

Paul Galant, BS '90 
CEO, VeriFone 

Rustom Desai, MBA ’95  
Director Commercial,  

Corning Inc. 

Mark Bissell, MBA ’82 

Chairman & CEO, 

Bissell Homecare, Inc. 

Nell Cady-Kruse, BS '84, MBA '85 

Board of Directors and Chair, Board 

Enterprise Risk Committee for Barclays 

Bank Delaware 

Paul Kavuma, MBA '93 

Chief Executive Officer, 

Catalyst Principal 

Partners 

Felipe Garza Medina, MBA ’80 

President PTA Business, Alpek 

(Alfa Group) 

Sam Sotoodeh, MBA'87 
President at Acquisition Group 

Mario Garnero 

Chairman, Brasilinvest 

Group 

Sandiip Bhammer, MBA ’04 

Portfolio Manager, South-Asia 

Investment Fund, SPC at DA 

Capital
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EDUCATION
EMI FELLOWS GRADUATION CEREMONY:

E
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NThe EMI Graduation Ceremony Celebration was held on May 26. The celebration gives the 

EMI staff an opportunity to thank the students for their hard work and dedication to the 

knowledge at and growth of EMI as well as provides a moment for students to take in their 

Johnson and EMI journey and memories and mark their next milestone to graduation at 

Cornell University.  

The 2016-2017 Fellows had 14 countries represented (China, Brazil, , Colombia, India, 

Indonesia, Lebanon, Mexico, Peru, Nigeria, Russia, South Korea, Thailand, US and Viet 

Nam)  

Sandiip Bhammer was the keynote speaker at the event and he spoke about his own journey 

and experience at Johnson and challenged the students to take risk and seek opportunities 

not only in the emerging markets but also in life. We are very grateful to him.

2016 EMI Fellows Graduation Ceremony 
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LEADERS IN EMERGING MARKETS: 

In the Spring of 2017 Lourdes Casanova taught for the second time the course "Leaders in 

Emerging Markets", which provided EMI Fellows and MBA students the opportunity to learn 

about Emerging markets and interact with speakers. 

The guest speakers highlighted some of the challenges and opportunities of doing business in 

Emerging Markets. 

 This course was attended by 44 students and the guest speakers included:

Alexander W. Chung, Managing General Partner at The Imple Group. 

Dr. Sandy B. Narayan, Executive Director Business Development, International 

Operations 3M 

Sandiip Bhammer, Portfolio Manager of the South-Asia Investment Fund, SPC at DA 

Capital 

Evodio Kaltenecker, Educator, influencer and strategist focused on Latin American 

markets.  

Utku Balaban, Professor University of Ankara, Turkey 

Paul Zhang, Managing Director, Life Science, Navigant. NY, Shanghai and Beijing 

Ndunge Kiiti, Visiting Professor at Cornell 

MBA students with guest speaker Evodio Kaltenecker
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GLOBAL SPEAKERS SERIES SPRING 2017 
Global Speakers Series Spring 2017 The EMI Global Speakers Series was an 

excellent opportunity for EMI Fellows to discuss with leaders’ important topics 

related to Emerging Market. The following speakers joined us:

Lev Perelman, MBA ’13, Director CALS Cornell University, Feb 23, 2017 

Eswar Prasad, International Professor Dyson School, Feb 23, 2017  

Edward Mabaya, Associate Director Cornell International Institute for 

Food, Agriculture and Development, Mar 09, 2017 

Mario Einaudi, Center for International Studies, Mar 13, 2017 

Deven Sharma, Founder InfleXon, Mar 13, 2017 

Peter Cornelius, Managing Director AlpInvest Partners/The Carlyle 

Group, Mar 17, 2017 

Anuradha Ganguly, eMBA  

Lev Perelman conference with some EMI Fellows 
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This year Johnson organized nine treks during the 2016-2017 academic year to: 

South Africa, Kenya, China, Cuba, Japan and Korea, Patagonia Leadership 

 Expedition, Colombia, Israel and United Arab Emirates. EMI was directly 

involved in the Colombia Trek.

On March 2017, EMI organized the annual Colombia Trek. 36 Johnson MBA 

students along with Lourdes Casanova visited Colombia during Spring break. The 

trek in partnership with the Universidad de los Andes in Bogotá was not only a 

journey of discovery to immerse themselves in the economy of Colombia but also a 

pro-bono consulting exercise to realize consulting projects for 13 small and

medium size companies in collaboration with the Inter-American development 

Bank. 

Students visited Juan Valdez Coffee, Rappi, Universidad de los Andes, US 

Embassy and Minister of Finance Mauricio Cárdenas, among others. 

STUDY TRIPS

COLOMBIA TREK

Colombia Spring Trek Participants at Colombian start-up Rappi

GLOBAL 
EXPERIENCE
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RESEARCH
EMERGING MARKETS MULTINATIONALS REPORT

The Emerging Market Multinationals Report (EMR) series published by 

the Emerging Market Institute (EMI) aims at contributing to a better 

understanding of this phenomenon and its economic and societal 

implications. This first issue of the series sets the overall contours of the 

phenomenon and examines some characteristic of the eMNC 

expansion. 

Casanova, L.; Miroux, A. 2016. Emerging Market Multinationals Report: 

The China Surge. Emerging Markets Institute. S.C. Johnson School of 

Management. Cornell University. http://bit.ly/eMNCreport. 

2016 ARTICLES
Chen T, Chen C, Casanova L. 2016. Outward FDI in China and Latin America: A 
Comparative Study[J]. Journal of Latin American Studies, 2016, 38(4): 94-110.

Peña-Vinces, JC. Casanova, L. Guillen, J. & Urbano D (2016). International 
Competitiveness of Small and Medium-sized Enterprises: Peru, a Latin-American 
Emerging Market. Emerging Markets Finance and Trade.  Pages: 1-20. DOI: 

10.1080/1540496X.2016.1156525. 

WORKING PAPERS
Casanova, L.; Chen C.; Taotao C.: 2016. China and Latin America Go Global: A 
Comparison of the Characteristics and Development Phases of Outward Foreign 
Direct Investment. EMI Johnson Working Papers. Cornell University. 

http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2716349  

OTHER PUBLICATIONS
Iberoamérica mira hacia el futuro. Lourdes Casanova. Esglobal/Secretaría Permanente 

de las Cumbres Iberoamericanas. https://www.esglobal.org/infoguias/iberoamerica-mira- 

hacia-el-futuro/# 

Iberoamérica antes una nueva encrucijada económica. Lourdes Casanova. Esglobal. 

4 July 2017. https://www.esglobal.org/iberoamerica-ante-una-nueva-encrucijada- 

economica/ https://www.esglobal.org/infoguias/iberoamerica-mira-hacia-el-futuro/# 

La voz de España en un mundo lleno de ruido. Lourdes Casanova. Esglobal. 22 May 

2017. https://www.esglobal.org/la-voz-espana-mundo-lleno-ruido/  

http://bit.ly/eMNCreport
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2716349
https://www.esglobal.org/infoguias/iberoamerica-mira- hacia-el-futuro/#
https://www.esglobal.org/iberoamerica-ante-una-nueva-encrucijada- economica/
https://www.esglobal.org/iberoamerica-ante-una-nueva-encrucijada- economica/
https://www.esglobal.org/infoguias/iberoamerica-mira-hacia-el-futuro/#
https://www.esglobal.org/la-voz-espana-mundo-lleno-ruido/
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Entrepreneurship and the Finance of Innovation in 
Emerging Markets. 

Casanova, L.; Cornelius, P. and Dutta, S. 2017. 

https://www.elsevier.com/books/financing- 

entrepreneurship-and-innovation-in-emerging- 

markets/casanova/978-0-12-804025-6 

BOOKS AND REPORTS

CHAPTERS IN BOOKS
Casanova, L. and A. Miroux (2017), “The Rise of the Global Chinese Company” in 

OECD EMnet (2017), “Business Insights on Emerging Markets 2016”, OECD Emerging 

Markets Network, OECD Development Centre, Paris, 

http://www.oecd.org/dev/oecdemnet.htm

Casanova, L. and Kassum, J. 2017. Are Brazilian Multinationals competitive enough? In 
Multilatinas: Strategies for Internationalization. Andonova, V., and Losada, M. 

(editors). Cambridge University Press.

EMI-TEMPLETON COLLABORATION

On October 2015, EMI signed an agreement with Franklin Templeton Servicios de Asesoría 

México to publish Templeton's reports. We are very grateful to Timothy Heyman, President of 

Franklin Templeton Asset Management Mexico, who made this agreement possible. 

Latest reports include: 

Peso Interest Rates: Outlook 2017 

Fibras: in the eye of the storm 

2017: A year of abnormal challenges 

Growth vs. Deglobalization 

Mexico: 2017 budget for a volatile world 

Globalization and its enemies 

Brexit: process and consequences - Three Scenarios

https://www.elsevier.com/books/financing- entrepreneurship-and-innovation-in-emerging- markets/casanova/978-0-12-804025-6
http://www.oecd.org/dev/oecdemnet.htm
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Motivations for the Internationalization of Brazilian firms by Fernanda Ribeiro Cahen and Moacir 

de Miranda Oliveira Jr. 

Regional Integration Amid Growing Protectionism. ISSUE NO. 1 by Iwan J. Azis Professor of 

Economics, Faculty of Economics and Business, University of Indonesia 

The Brazilian Productivity Anemia. ISSUE NO. 14 by Otaviano Canuto 

The Impact of Political Capital on Firm Internationalization: Evidence from Russian FDI and 
Exports by Lilac Nachum (Professor of International Business,Zicklin School of Business, Baruch 

College, CUNY), Andrei Yu. Panibratov (Professor of Strategic & International Management, Graduate 

School of Management, St. Petersburg University) and Rajeev J. Sawant (Assistant Professor of 

International Business, Zicklin School of Business, Baruch College, CUNY)

Perceptions of China’s Outbound M&A by Kaiwen Zhong, BA '15 

Money Matters in Modi’s India by Abhiram Muddu and Vince Wong 

Developing Cities in Turkey and the Challenges for the Turkish Economy in the Next Decade 

by Utku Balaban, Associate Professor of Sociology at Labor Economics and Industrial Relations, 

Ankara University and European Commission Marie Curie Grant Fellow 

Globalization Reset by Deven Sharma, Founder of Inflexon (www.inflexon.com) , Fellow at 

Connection Science @ Media Lab, and former President of Standard & Poor 

BLOG: CORNELL ON EMERGING MARKETS
The blog provides an interactive platform for the stakeholders of the Emerging Markets Institute 

community. Its purpose is to facilitate collective reflection and debate on the most pressing 

issues on Emerging Markets and their broader entanglements in the shifting global landscape of 

the day. The platform promotes a diversity of perspectives and the sharing of in depth analysis 

and opinions on topical issues. Do not hesitate to share your thoughts and opinions on the blog. 

Some of the blog entries are:

 EVENTS

Innovation in Latin America  

Universidad de San Andrés and INPE. 

Buenos Aires, Argentina. 

 June 30, 2017.  

Innovation Congress. 

CNI and SEBRAE. 

São Paulo. Brazil. 

June 28, 2017. 

The Future Relations of China & 
Latin America Forum. The 

Interwoven Future of the Chinese and 

Latin American Economies.  Center of 

Latin American Studies and OLAS. 

University of Chicago. May  19, 2017.

www.inflexon.com
http://www.congressodeinovacao.com.br/
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In 2017 the EMI launched the T-time, a 

Facebook live series that brings together EMI 

fellows , faculty, political and business leaders 

from emerging markets and beyond to 

discuss how the current political landscape is 

affecting the economies and the private sector 

of emerging markets. 

The other One Percent: Indians in 
America. 

CEM in Collaboration with EMI. 

Northeastern University. Boston. 

April 27, 2017.

Navigating Uncertainty: Strategies 
for Innovation and Growth. 

 OECD EMnet Latin America Meeting. 

OECD. Paris. June 9, 2017

One Belt and One Road Forum 
Wenzhou University delegates at 

Cornell University. 

July 18, 2017

6th Annual Conference 
Emerging Markets Institute Conference 

and launch of the Emerging 

Multinationals Report 

October 14, 2016 

Mobile Money, Development 
and Financial Inclusion. 

 CIIFAD. Cornell University. 

April 22, 2017.

The Fourth Industrial Revolution 

Moderator of panel. World Economic 

Forum Latin America. 

Buenos Aires, Argentina. 

April 7, 2017.

T-TIME
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Casanova, L. T-Time with Mexico. Club Industriales. Ciudad de Mexico, Mexico. 19 June 2017.

Casanova, L. T-Time with Mexico. Club Industriales. Monterrey. 20 June 2017.

Casanova, L. Retos para la empresa y el empresario mexicano. Club Industriales. Monterrey, Mexico. 21 June 

2017.

Casanova, L. Brasil, el día después. Esglobal. Madrid, Spain. 31 May 2017. https://www.esglobal.org/29427- 

2/ 

Casanova, L. Latin American Outlook. CME ACS Luncheon. Penn Club. New York. May 4, 2017.

Casanova, L. Sino-Latin American relations in the era of Trump. Latin American Studies Program. Cornell 

University. 19 April 2017. https://www.youtube.com/watch?v=Lo9EtllF5Co 

Casanova, L. Emerging Market Multinationals Report: The China Surge 3 April 2017. In Universidad de los 

Andes. Bogotá, Colombia.

Casanova, L. and Miroux, A. Emerging Market Multinationals Report: The China Surge 17 March 2017. In 

Workshop on Emerging Multinationals and EMGP. Columbia University. Columbia Center on Sustainable 

Investment.  

Casanova, L. Latin America, the day after. Panel with Otaviano Canuto. Cornell Institute Public Affairs (CIPA). 

Cornell University. 14 March 2017. 

Casanova, L. Brazil and Latin America. Innovating to Overcome the Crisis. Physical Science Building. Cornell 

University. 13 March 2017. 

ttp://events.cornell.edu/event/brazil_and_latin_america_innovation_to_overcome_the_crisis

Casanova, L. Emerging Latin America. 2017 New York Latino Leadership Summit. March 11th, 2017. Sage 

Hall Atrium. Cornell University, Ithaca NY 14850. http://nyslls.wixsite.com/nys-lls

Casanova, L. Emerging Market Multinationals Report: The China Surge http://bit.ly/eMNCreport. March 8th to 

10th, 2017. AIB-LAT 2017. ESAN. Lima, Perú. http://aiblat2017.com/ 

Casanova, L. Meet the editors.  March 8th to 10th, 2017. AIB-LAT 2017. ESAN. Lima, Perú. 

http://aiblat2017.com/ 

Casanova, L. Meet the editors.  March 8th to 10th, 2017. AIB-LAT 2017. ESAN. Lima, Perú. 

http://aiblat2017.com/ 

Casanova, L. T-Time with Mexico. Club Industriales. Monterrey, Mexico. 7 March 2017.

Casanova, L. Miroux, A. Emerging Market Multinationals Report: The China Surge http://bit.ly/eMNCreport. 

OECD. Paris. France. November 14, 2016. 

Casanova, L. Alvarez, T.; Mitchell, H.; Verma, R. Economic Disrupcion. November 10, London, UK. Cornell 

College of Business. Alumni Event. 

http://www.alumni.cornell.edu/participate/international/LondonCCBEvent_Schedule.cfm 

Casanova, L. with Ralph Christy and Peng Liu. Business in Emerging and Frontier Markets:  Cornell's Role in 

Teaching, Research and Outreach. Trustee and Council Members Meeting. Cornell University. Oct. 27, 2016. 

141 Sage Hall. Moderated by Chris Barrett

Casanova, L. 2016. The emerging markets multinationals report. Center for the Globalization of Education and 

Management. New York University. 30 September 2016. http://www.stern.nyu.edu/experience- 

stern/about/departments-centers-initiatives/centers-of-research/center-globalization-education- 

management/conferences 

Casanova, L. 2016. Family Business and the global economy. World Economic Forum. Global Champions 

Summit. 27 June 2016. Tianjin. China 

Casanova, L. 2016. Thriving in Volatile Emerging Markets. Report from the field: Brazil. June 7, 2016. 

Raytheon Amphitheater, Northeastern University. 

Casanova, L. 2016. Global Economic Outlook: The Impact on Latin America. World Economic Forum. Latin 

American Summit. 16 June 2016. Medellín. Colombia. https://www.weforum.org/events/world-economic-forum- 

on-latin-america-2016/sessions/the-impact-on-latin-america/  

Casanova, L. 2016. The role of Family Business in Championing Sustainable Economic Growth Through 

Enhancing Entrepreneurship. World Economic Forum. Latin American Summit. 16 June 2016. Medellín. 

Colombia.  

OTHER EVENTS

https://www.esglobal.org/29427- 2/
https://www.esglobal.org/29427- 2/
https://www.youtube.com/watch?v=Lo9EtllF5Co
http://events.cornell.edu/event/brazil_and_latin_america_innovation_to_overcome_the_crisis
http://nyslls.wixsite.com/nys-lls
http://bit.ly/eMNCreport
http://aiblat2017.com/
http://aiblat2017.com/
http://aiblat2017.com/
http://bit.ly/eMNCreport
http://www.alumni.cornell.edu/participate/international/LondonCCBEvent_Schedule.cfm
http://www.stern.nyu.edu/experience-stern/about/departments-centers-initiatives/centers-of-research/center-globalization-education- management/conferences
https://www.weforum.org/events/world-economic-forum-on-latin-america-2016/sessions/the-impact-on-latin-america/


O
U

T
R

E
A

C
H

Casanova, L. 2016. La economía latinoamericana. ¿Por qué no crece tanto la economía mundial? Panel with 

Federico Steinberg, Alicia García-Herrero. Miguel Otero. Alvaro San-Martín. Debates Fundación Elcano. 4 de 

julio 2016. Fundación Botín. Madrid. http://www.realinstitutoelcano.org/wps/portal/web/rielcano_es/actividad? 

WCM_GLOBAL_CONTEXT=/elcano/elcano_es/calendario/actividades/debates-elcano-por-que-no-crece-tanto- 

economia-mundial?utm_source=Newsletter193&utm_medium=email!%20&utm_campaign=Jul2016

EMI IN THE NEWS 
Balance of power sways to China in run-up to 9th Brics Summit. By Melanie Peters. 2 September 2017. 

https://www.iol.co.za/weekend-argus/news/balance-of-power-sways-to-china-in-run-up-to-9th-brics-summit- 

11048050

 Emerging Heavyweights: The Surge of the E20. L. Casanova and A. Miroux. BrinkAsia. August 21st, 2017. 

http://www.brinknews.com/asia/emerging-heavyweights-the-surge-of-the-e20/ 

Regional Spotlight: RMB in the United States. By Frances Faulds. July 2017. The redbackreporter. 

http://www.redbackreporter.com/ 

Unintended conseguences: The Fall of the Brasilian Business Sector. By Lourdes Casanova. Latin Trade. 

Second Quarter 2017. http://latintrade.com/the-fall-of-the-brazilian-business-sector/ 

Consecuencias Imprevistas: La caída del sector empresarial brasileño. By Lourdes Casanova. Latin Trade. 

Second Quarter 2017. http://latintrade.com/es/the-fall-of-the-brazilian-business-sector/ 

How the On-Demand Economy Works Where Google Maps Gets Lost. By Ankita Rao. July 18, 2017. 

https://motherboard.vice.com/en_us/article/j5qazy/how-the-on-demand-economy-works-where-google-maps- 

gets-lost 

Portafolio Global CNN: La Condena a Lula da Silva, Justicia o Maniobra Política? Interview by Gabriela Frías. 

13 July 2017 https://www.youtube.com/watch?v=lacXGnH93nk&feature=share 

Por qué China está comprando los puertos españoles. By Esteban Hernández. El Confidencial. 6 June 2017. 

http://www.elconfidencial.com/alma-corazon-vida/2017-06-06/por-que-china-compra-puertos- 

espanoles_1394330/ 

Foreign Firms Seek a Fair Shot at China’s New Silk Road Projects. By Jim Randle. May 28, 2017. VOAnews. 

https://www.voanews.com/a/foreign-firms-seek-a-fair-shot-at-china-new-silk-road-projects/3874333.html 

Após Moody’s rebaixar nota da China, indústria brasileira reage. Luis Ottoni. 25 May 2017. Globo. 

http://g1.globo.com/economia/noticia/apos-moodys-rebaixar-nota-da-china-industria-brasileira-reage.ghtml

Crucial Player. By Andrew Moody. China Daily. May 5th, 2017. 

Don’t let the fabulous week Indian markets just had distract you from the glaring cracks in the economy. By 

Madhura Karnik. April 28, 2017, Quartz. https://qz.com/970022/sensex-indian-equity-markets-just-wrapped-up- 

a-fabulous-week-are-they-ignoring-the-troubling-signs-in-the-economy/  

“Egregious” and ‘compromised”: India thinks ratings firms like S&P are biased. By Madhura Karnik. Quartz. May 

15, 2017. https://qz.com/982240/india-says-ratings-firms-like-sps-moodys-and-fitch-are-biased/ 

Will former President Lula become a candidate in the Brazilian elections. CNN en español. Rafael Romo 

program. 21 April 2017.

Troubled Brazil. Can it overcome corruption, inequality and recession. By Christina Hoag. Congressional 

Quarterly Researcher. April 7, 2017. Volume 17, Number. 13. www.cqresearcher.com pages 289-312.

Interview by CCTV en español. World Economic Forum Latin America. Buenos Aires, Argentina. 7 April 2017. 

http://espanol.cctv.com/ 

Casanova, L. How the ‘T-Time’ is affecting Emerging Markets. March 27, 2017. The Bretton Woods Committee. 

http://brettonwoods.org/publication/views-from-the-members-how-the-%E2%80%98t%E2%80%99-time-is- 

affecting-emerging-markets-by-lourdes-casanov

¿Cuál es la direccíón que deben tomar los emprendedores de Latinoamérica? By Manuel Patiño. 

http://gestion.pe/economia/cual-direccion-que-deben-tomar-emprendedores-latinoamerica-2185118 21 March 

2017. 

Chinese Multinationals, Global Acquirers? L. Casanova and A. Miroux. March 21, 2017. BrinkAsia. 

http://www.brinknews.com/asia/chinese-multinationals-global-acquirers/   

http://www.realinstitutoelcano.org/wps/portal/web/rielcano_es/actividad? WCM_GLOBAL_CONTEXT=/elcano/elcano_es/calendario/actividades/debates-elcano-por-que-no-crece-tanto- economia-mundial?utm_source=Newsletter193&utm_medium=email!%20&utm_campaign=Jul2016
https://www.iol.co.za/weekend-argus/news/balance-of-power-sways-to-china-in-run-up-to-9th-brics-summit-11048050
http://www.brinknews.com/asia/emerging-heavyweights-the-surge-of-the-e20/
http://www.redbackreporter.com/
http://latintrade.com/the-fall-of-the-brazilian-business-sector/
http://latintrade.com/the-fall-of-the-brazilian-business-sector/
https://motherboard.vice.com/en_us/article/j5qazy/how-the-on-demand-economy-works-where-google-maps-gets-lost
https://www.youtube.com/watch?v=lacXGnH93nk&feature=share
http://www.elconfidencial.com/alma-corazon-vida/2017-06-06/por-que-china-compra-puertos-espanoles_1394330/
https://www.voanews.com/a/foreign-firms-seek-a-fair-shot-at-china-new-silk-road-projects/3874333.html
http://g1.globo.com/economia/noticia/apos-moodys-rebaixar-nota-da-china-industria-brasileira-reage.ghtml
https://qz.com/970022/sensex-indian-equity-markets-just-wrapped-up-a-fabulous-week-are-they-ignoring-the-troubling-signs-in-the-economy/
https://qz.com/982240/india-says-ratings-firms-like-sps-moodys-and-fitch-are-biased/
www.cqresearcher.com
http://espanol.cctv.com/
http://brettonwoods.org/publication/views-from-the-members-how-the-%E2%80%98t%E2%80%99-time-is-affecting-emerging-markets-by-lourdes-casanov
http://gestion.pe/economia/cual-direccion-que-deben-tomar-emprendedores-latinoamerica-2185118
http://www.brinknews.com/asia/chinese-multinationals-global-acquirers/
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China begins Opening Up $9 Trillion Bond Market by Saibal Dasgupta. 20 March 2017. 

http://www.voanews.com/a/china-begins-opening-up-bond-market/3773419.html  

MBA Cornell. Universidad de los Andes. 15 March 2017. https://www.youtube.com/watch?v=Yz6SuFVqDPk 

Chinese Multinationals, Global Acquirers? BrinkAsia. 21 March 2017. http://www.brinknews.com/asia/chinese- 

multinationals-global-acquirers/ 

How is the T-Time affecting Latin America? L. Casanova. Latin Trade. 1st Quarter 2017.

Como afecta la era Trump a Latinoamérica? L. Casanova. Latin Trade. 1st Quarter 2017.

Experts Weigh Influence of China-Led Development Banks. Manny Salvación. 13 February 2017. Saibal 

Dasgupta reported this story for VOANews.com. Mario Ritter adapted it for Learning English. George Grow was 

the editor. earningenglish.voanews.com/a/experts-weigh-influence-of-china-led-bank/3718673.html

How Influential are China’s Development Banks. Manny Salvación. 17 February 2017. 

http://en.yibada.com/articles/194432/20170217/how-influential-chinas-development-banks.htm# 

Multinationales Emergentes en Expansión. Casanova, L & A. Miroux. 15 February 2017. Esglobal. 

https://www.esglobal.org/multinacionales-emergentes-expansion/ 

AIIB Helps Silk Road Plan, But May Fail to Protect China Against Trump. Saibal Dasgupta. Voa News. 8 

February 2017. http://www.voanews.com/a/aiib-helps-silk-road-plan-but-may-fail-to-protect-china-against- 

trump/3714180.html and Thai News Service. 

The Indian Government has delivered a piercing criticism of rating firms like Standard & Poor’s and Moody’s. All 

Guns Blazing. By Madhura Karnik. Quartz India. Jan 31st, 2017. https://qz.com/899041/the-indian-government- 

has-delivered-a-piercing-criticism-of-rating-firms-like-standard-poors-and-moodys/ 

Free Trade Leader: China Poised to ‘Fill the Vacuum’ After US Kills Off TPP. Sputnik. January 26, 2017. 

https://soundcloud.com/radiosputnik/china-will-fill-the-vacuum-that-us-created-with-its-withdrawal-from-the-tpp- 

lourdes-casanova.

What’s up at the the World Economic Forum. Lisa Gibbs 18 January 2017. Associated Press. 

https://twitter.com/APBusiness/status/821779131859947522 

Davos live. Felipe Aldanete and Alicia González. 18 January 2017, WEF World Economic Forum 

Davos.https://www.facebook.com/elpais/videos/10154190794281570/ 

CNN en español. Carlos Montero. Café de mañana. 17 January 2017 

Modi’s India seeking a ratings upgrade from Moody’s is neither undesirable nor a new practice. Written by 

Madhura Karnik. January 2nd, 2017. http://qz.com/876384/narendra-modis-india-seeking-a-ratings-upgrade-by- 

moodys-is-neither-undesirable-nor-a-new-practice/

India lobbying for a ratings upgrade from Moody’s is neither undesirable nor a new practice. By Madhura Karnik. 

Jan 3, 2017. https://scroll.in/article/825713/india-lobbying-for-a-ratings-upgrade-from-moodys-is-neither- 

undesirable-nor-a-new-practice 

Can Emerging Market Multinationals Become Global Leaders? Casanova, L. Miroux, A. December 29th, 2016, 

BRINK/ASIA http://www.brinknews.com/asia/can-emerging-market-multinationals-become-global-leaders/ 

Cyber-Attacks, is Latin America prepared? By Kaitlin Lavinder. Jnauary 2017. Air & Space Power Journal 

http://www.airpower.au.af.mil/apjinternational/apj-s/2016/2016-4/2016_4_05_lavinder_s_eng.pdf 

thecipherbrief.com 

Ataques cibernéticos. Está preparada Latinoamérica. By Kaitlin Lavinder. Enero 2017 

http://www.au.af.mil/au/afri/aspj/apjinternational/apj-s/2016/2016-4/2016_4_05_lavinder_s.pdf 

4 Lecciones de mujeres líderes. Glenda Ortega. Periodista Digital. 24 diciembre 2016. 

https://allthatiwanttosayis.wordpress.com/2016/12/24/lecciones-de-4-mujeres/ 

Three countries in three continents: After Modi’s India, demonetization is spreading around the world. Article by 

Madhura Karnik. 22 December 2016. Quartz. Mumbai. India. http://qz.com/867724/three-countries-across-three- 

continents-after-modis-india-demonitisation-has-spread-to-other-countries-too/ 

Demonetization 2.0: Venezuela’s cash problem. 20 December 2016. CNBC. http://video.cnbc.com/gallery/? 

video=3000577891 

Casanova, L. and Miroux, A. 2016. The Rise of Emerging Market Multinationals: this is how they can become 

industry leaders. 8 December 2016. Blog. World Economic Forum. 

 https://www.weforum.org/agenda/2016/12/emerging-market-multinationals. 
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How Long will it take for rating agencies to back Narendra Modi’s growth dreams? Article by Madhura Karnik. 22 

November 2016. Quartz. Mumbai. India. http://qz.com/829129/sp-moodys-and-fitch-how-long-will-it-take-for- 

rating-agencies-to-back-narendra-modis-growth-dreams/  

Do Devalued currencies help the Latin American private sector? Lourdes Casanova. Latin Trade. Special 

Edition Second Half 2016. Vol. 24. No. 2. 

From crisis to innovation. Lourdes Casanova. David Ramírez. Latin Trade. Special Edition Second Half 2016. 

Vol. 24. No. 2. 

Can Brazil’s New Austerity Plan Renew Investor Confidence? Knowledge@wharton. 3 November 2016. 

http://knowledge.wharton.upenn.edu/article/can-brazils-new-austerity-plan-renew-investor-confidence/  

Latin America: The Commodity Challenge. Latinvex. 24 October 2016. knowledge@wharton. 

http://www.latinvex.com/app/article.aspx?id=2922  

Can Latin America Free Itself from Dependence on Commodities? Knowledge@wharton. 20 October 2016. 

http://www.valuewalk.com/2016/10/can-latin-america-free-dependence-commodities/  

o http://retailchile.blogspot.com/2016/11/can-latin-america-free-itself-from.html 15 November 2016. 

Can Latin America Free Itself from Dependence on Commodities? Knowledge@wharton. 19 October 2016. 

http://knowledge.wharton.upenn.edu/article/can-latin-america-free-dependence-commodities/ 

Emerging Multinationals: Less M&A, More Trade & Profit. By Dimitra DeFotis. October 14, 2016. 

http://blogs.barrons.com/emergingmarketsdaily/2016/10/14/emerging-multinationals-less-ma-more-trade-profit/  

Brasil ha perdido su imagen the país emergente fuerte. Conrado Arias. Agenda Publica. 23 September 2016. 

http://agendapublica.es/brasil-ha-perdido-su-imagen-de-pais-emergente-fuerte/  

Lo que debes saber de la crisis política en Brasil. Café. CNN en español. 7am. 23 September 2016. 

http://cnnespanol.cnn.com/video/cnnee-cafe-analisis-crisis-politica-de-brasil-lourdes-casanova/  

Apesar dos tropeços, o Brasil perdeu o medo de competir. Leo Branco. Exame. 26 August 2016. 

http://exame.abril.com.br/revista-exame/edicoes/1120/noticias/sem-medo-de-competir  

Olympic Games. Café. CNN en español. 7am. 5 August 2016.  

O mundo ainda quer o Brasil. By Leo Branco. Exame. Brazil. 20 July 2016.  

Global Economic Outlook: The Impact on Latin America. 16 June 2016. World Economic Forum. Latin America 

Summit. Medellín. Colombia. https://www.weforum.org/events/world-economic-forum-on-latin-america- 

2016/sessions/the-impact-on-latin-america/  

Why are so few of the world’s biggest companies from Latin America. Blog. World Economic Forum. 13 June 

2016. https://www.weforum.org/agenda/2016/06/why-are-so-few-of-the-world-s-biggest-companies-from-latin- 

america/  

EMI FELLOWS ARTICLES
EMI Fellows share their thoughts and experiences with broad audiences by writing short 

articles which appear on EMI's website and are circulated through EMI's social media 

networks. Recent examples include: 

Association of Southeast Asian Nations (ASEAN) – A Look Back and Ahead by Pidchapon (Fai) 

Niruthisard, MBA '17 

Colombia: Ripe for Private Equity by Srini Chandrasekharan, AMBA '17 

How Regenerative Agriculture Can Build Climate Resilience in Emerging and Frontier Economies  

by Crosby Fish MBA'18 & Amanda Archila MBA'18

The opportunities in China Medical Reform by Diana Yuan, AMBA '17 

Where to find Swiss cheese: how sanctions affected Russian economy by Anna Poplasky, AMBA '17 

Colombia at the Crossroads: The Good, the Bad, and the Uncertain by Ross H. Brown, MBA '17 

China: A sneak peek at the future by German Peralta, MBA '17 

Andean Peaks and Silicon Valleys: Entrepreneurship in Colombia by Vince Wong, Cornell Tech MBA 

'17 

Searching for Unicorns in the Land of the Phoenix: The Lebanese startup ecosystem by Sam Assaf 

and Abhiram Muddu 

http://qz.com/829129/sp-moodys-and-fitch-how-long-will-it-take-for-rating-agencies-to-back-narendra-modis-growth-dreams/
http://qz.com/829129/sp-moodys-and-fitch-how-long-will-it-take-for-rating-agencies-to-back-narendra-modis-growth-dreams/
http://knowledge.wharton.upenn.edu/article/can-brazils-new-austerity-plan-renew-investor-confidence/
mailto:knowledge@wharton
http://www.latinvex.com/app/article.aspx?id=2922
Knowledge@wharton
http://www.valuewalk.com/2016/10/can-latin-america-free-dependence-commodities/
http://retailchile.blogspot.com/2016/11/can-latin-america-free-itself-from.html
Knowledge@wharton
http://knowledge.wharton.upenn.edu/article/can-latin-america-free-dependence-commodities/
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ALUMNI SPOTLIGHT

Congratulations to our Cornell Tech EMI Fellow Abhiram Muddu and Team Switch (Aamer 

Hassanally, Brinna Thomsen, Constantin Scholl, Mario Rial, Patrick Baginski and Sindhu 

Babu) on winning the Grand Prize at the MIT FinTech Hackathon. 

Also kudos to the fellows for winning the Tsinghua University Cornell Data/Artificial 

Intelligence Hackathon run by Jing Dong. Martin Chan's team placed 2nd for a 

recommendation engine interface to increase user awareness and Asya Bashina's team 

placed 3rd for their dynamic pricing.

Johnson Cheng, MBA '14.   

"Why would a Cornell graduate of the Dyson School (then 

known as the AEM) and a fresh Johnson graduate of 2014 

go for a secretarial job in China? After all, MBAs were trained 

in financial modeling, not flight booking."

Roberto M. Cañizares, BS ‘71, MBA ‘74 and the 

Advisory Board of Cornell University's Johnson 

School of Management was distinguished as 

the Latino Alumi of the year. 
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The Institute welcomes contributions from corporations, foundations, NGO’s 

and individuals to help fund our activities. This year the EMI launched an “EMI 

sprint to the finish” campaign to secure funds for the Institute thanks to an 

anonymous donor who will match up to $10,000. 

We would like to acknowledge the generosity of Nell Cady-Kruse BS ’84, MBA

’85, Roberto Cañizares, BS ’71, MBA ’74, Felipe Garza Medina, MBA ’80, 

Peter Luerrsen, MBA ’87, Bob Staley BME ’58, MBA ’59 and Sam Sotoodeh 

for their continuous support to EMI.  

FUNDING

Confederação Nacional da Indústria (CNI) from Brazil 
We thank CNI for giving 2 grants for research for Innovation in Brazil 

Development Bank of Latin America (CAF)  
We thank CAF for funding research in China and Latin America. 

RECIPIENTS OF THE FUNDS 
Cañizares Student Fund 

Rodrigo Kotzias was the recipient of the Cañizares Fund for the summer 

internship in 2017. Rodrigo worked for HNA Group in China. 

Cunningham Fund 

Funded 14 EMI Fellows for International Treks 
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EMI team keeps growing, this year we welcomed Visiting Scholars, Research 

Assistants and Volunteers. We are grateful for their hard work and the 

contribution to the success of the Emerging Markets Institute. 

This year we had: Visiting Scholar Cristina Castro, Research Assistants 

Gustavo Guimaraes from Brazil, Fayrouz Hares and Abdellah Bouhamidi from 

Morocco, Devesh Verma from India working on the report on Emerging 

Multinationals, Eudes Prado Lopes and Volunteers Manuela Cavelier and 

Magdalena Zorrilla.  

Last summer we welcomed the interns and research assistants who 

worked with the EMI team in different projects. . Jairo Jimenez, Alejandro 

Gonzales and Mariana Pereira from Universidad de los Andes in Colombia, with 

funding from Rob Cañizares, were working in the report on Emerging 

Multinationals. 

STAFFING
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CONTACT
If you want to know more about the Emerging Markets Institute or our activities, 

don't hesitate to write us. 

Lourdes Casanova 

Senior Lecturer of Management, Academic Director Emerging Markets Institute 

lourdes.casanova@cornell.edu

Babatunde Ayanfodun 

Coordinator 

 ba279@cornell.edu 

S.C. Johnson Graduate School of Management, Cornell University

248 Sage Hall Ithaca, NY 14853 

 https://www.johnson.cornell.edu/Emerging-Markets- Institute 

Stay connected with the EMI

FACEBOOK GROUP: EMERGING MARKETS INSTITUTE 

TWITTER: @LOURDESCASANOVA 

LINKEDIN: CORNELL COLLEGE OF BUSINESS 

EMERGING MARKETS INSTITUTE
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mailto:lourdes.casanova@cornell.edu
mailto:ba279@cornell.edu
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SAVE THE DATE
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